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To the Congress of the United States:

On May 30, 1992, by Executive Order 12808, President Bush de-
clared a national emergency to deal with the unusual and extraor-
dinary threat to the national security, foreign policy, and economy
of the United States constituted by the actions and policies of the
Governments of Serbia and Montenegro, blocking all property and
interests in property of those Governments. President Bush took
additional measures to prohibit trade and other transactions with
the Federal Republic of Yugoslavia (Serbia and Montenegro) by Ex-
ecutive Orders 12810 and 12831, issued on June 5, 1992, and Janu-
ary 15, 1993, respectively.

On April 25, 1993, I issued Executive Order 12846, blocking the
property and interests in property of all commercial, industrial, or
public utility undertakings or entities organized or located in the
Federal Republic of Yugoslavia (Serbia and Montenegro) (the “FRY
(S&M)”), and prohibiting trade-related transactions by United
States persons involving those areas of the Republic of Bosnia and
Herzegovina controlled by the Bosnian Serb forces and the United
Nations Protected Areas in the Republic of Croatia. On October 24,
1994, because of the actions and policies of the Bosnian Serbs, I ex-
panded the scope of the national emergency by issuance of Execu-
tive Order 12934 to block the property of the Bosnian Serb forces
and the authorities in the territory that they control within the Re-
public of Bosnia and Herzegovina, as well as the property of any
entity organized or located in, or controlled by any person in, or
resident in, those areas.

On November 22, 1995, the United Nations Security Council
passed (“Resolution 1022”), immediately and indefinitely suspend-
ing economic sanctions against the FRY (S&M). Sanctions were
subsequently lifted by the United Nations Security Council pursu-
ant to Resolution 1074 on October 1, 1996. Resolution 1022, how-
ever, continues to provide for the release of funds and assets pre-
viously blocked pursuant to sanctions against the FRY (S&M), pro-
vided that such funds and assets that are subject to claims and en-
cumbrances, or that are the property of persons deemed insolvent,
remain blocked until “released in accordance with applicable law.”
This provision was implemented in the United States on December
27, 1995, by Presidential Determination No. 96-7. The Determina-
tion, in conformity with Resolution 1022, directed the Secretary of
the Treasury, inter alia, to suspend the application of sanctions im-
posed on the FRY (S&M) pursuant to the above-referenced Execu-
tive orders and to continue to block property previously blocked
until provisions is made to address claims or encumbrances, includ-
ing the claims of the other successor states of the former Yugo-
slavia. This sanctions relief was an essential factor motivating Ser-
bia and Montenegro’s acceptance of the General Framework Agree-
ment for Peace in Bosnia and Herzegovina initialed by the parties
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in Dayton on November 21, 1995 (the “Peace Agreement”) and
signed in Paris on December 14, 1995. The sanctions imposed on
the FRY (S&M) and on the United Nations Protected Areas in the
Republic of Croatia were accordingly suspended prospectively, ef-
fective January 16, 1996. Sanctions imposed on the Bosnian Serb
forces and authorities and on the territory that they control within
the Republic of Bosnia and Herzegovina were subsequently sus-
pended prospectively, effective May 10, 1996, in conformity with
UNSCR 1022. On October 1, 1996, the United Nations passed
UNSCR 1074, terminating U.N. sanctions against the FRY (S&M)
and the Bosnian Serbs in light of the elections that took place in
Bosnia and Herzegovina on September 14, 1996. UNSCR 1074,
however, reaffirms the provisions of UNSCR 1022 with respect to
the release of blocked assets, as set forth above.

The present report is submitted pursuant to 50 U.S.C. 1641(c)
and 1703(c) and covers the period from November 30, 1996,
through May 29, 1997. It discusses Administration actions and ex-
penses directly related to the exercise of powers and authorities
conferred by the declaration of a national emergency in Executive
Order 12808 as expanded with respect to the Bosnian Serbs in Ex-
ecutive Order 12934, and against the FRY (S&M) contained in Ex-
ecutive Orders 12810, 12831, and 12846.

1. The declaration of the national emergency on May 30, 1992,
was made pursuant to the authority vested in the President by the
Constitution and laws of the United States, including the Inter-
national Emergency Economic Powers Act (50 U.S.C. 1701 et seq.),
the National Emergencies Act (50 U.S.C. 1601 et seq.), and section
301 of title 3 of the United States Code. The emergency declaration
was reported to the Congress on May 30, 1992, pursuant to section
204(b) of the International Emergency Economic Powers Act (50
U.S.C. 1703(b)) and the expansion of that national emergency
under the same authorities was reported to the Congress on Octo-
ber 25, 1994. The additional sanctions set forth in related Execu-
tive orders were imposed pursuant to the authority vested in the
President by the Constitution and laws of the United States, in-
cluding the statutes cited above, section 1114 of the Federal Avia-
tion Act (49 U.S.C. App. 1514), and section 5 of the United Nations
Participation Act (22 U.S.C. 287¢).

2. The Office of Foreign Assets Control (OFAC), acting under au-
thority delegated by the Secretary of the Treasury, implemented
the sanctions imposed under the foregoing statutes in the Federal
Republic of Yugoslavia (Serbia and Montenegro) and Bosnian Serb-
Controlled Areas of the Republic of Bosnia and Herzegovina Sanc-
tions Regulations, 31 C.F.R. Part 585 (the “Regulations”). To imple-
ment Presidential Determination No. 967, the Regulations were
amended to authorize prospectively all transactions with respect to
the FRY (S&M) otherwise prohibited (61 FR 1282, January 19,
1996). Property and interests in property of the FRY (S&M) pre-
viously blocked within the jurisdiction of the United States remain
blocked, in conformity with the Peace Agreement and UNSCR
1022, until provision is made to address claims or encumbrances,
including the claims of the other successor states of the former
Yugoslavia.



3

On May 10, 1996, OFAC amended the Regulations to authorize
prospectively all transactions with respect to the Bosnian Serbs
otherwise prohibited, except with respect to property previously
blocked (61 FR 24696, May 16, 1996). On December 4, 1996, OFAC
amended Appendices A and B to 31 C.F.R. chapter V, containing
the names of entities and individuals in alphabetical order and by
location that are subject to the various economic sanctions pro-
grams administered by OFAC, to remove the entries for individuals
and entities that were determined to be acting for or on behalf of
the Government of the Federal Republic of Yugoslavia (Serbia and
Montenegro). These assets were blocked on the basis of these per-
sons’ activities in support of the FRY (S&M)—activities no longer
prohibited—not because the Government of the FRY (S&M) or enti-
ties located in or controlled from the FRY (S&M) had any interest
in those assets (61 FR 64289, December 4, 1996). A copy of the
amendment is attached to this report.

On April 18, 1997, the Regulations were amended by adding a
new section 585.528, authorizing all transactions after 30 days
with respect to the following vessels that remained blocked pursu-
ant to the Regulations, effective at 10:00 a.m. local time in the loca-
tion of the vessel on May 19, 1997: the M/V Moslavina, M/V Zeta,
M/V Lovcen, M/V Durmitor and M/V Bar (a/k/a M/V Inviken) (62
FR 19672, April 23, 1997). During the 30-day period, United States
persons were authorized to negotiate settlements of their outstand-
ing claims with respect to the vessels with the vessels’ owners or
agents and were generally licensed to seek and obtain judicial war-
rants of maritime arrest. If claims remained unresolved 10 days
prior to the vessels’ unblocking (May 8, 1997), service of the war-
rants could be effected at that time through the United States Mar-
shal’s Office in the district where the vessel was located to ensure
that United States creditors of a vessel had the opportunity to as-
sert their claims. Appendix C to 31 CFR, chapter V, containing the
names of vessels blocked pursuant to the various economic sanc-
tions programs administered by OFAC (61 FR 32936, June 26,
1996), was also amended to remove these vessels from the list ef-
fective May 19, 1997. A copy of the amendment is attached to this
report.

3. Over the past year, the Departments of State and the Treas-
ury have worked closely with European Union member states and
other U.N. member nations to implement the provisions of UNSCR
1022. In the United States, retention of blocking authority pursu-
ant to the extension of a national emergency provides a framework
for administration of an orderly claims settlement. This accords
with past policy and practice with respect to the suspension of
sanctions regimes.

4. During this reporting period, OFAC issued seven specific li-
censes regarding transactions pertaining to the FRY (S&M) or as-
sets it owns or controls. Specific licenses have been issued (1) to au-
thorize the unblocking of certain funds and other financial assets
previously blocked; (2) for the payment of crews’ wages, vessel
maintenance, and emergency supplies for FRY (S&M)-controlled
ships blocked in the United States; and (3) to authorize perform-
ance of certain transactions under pre-sanctions contracts.
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During the past 6 months, OFAC has continued to oversee the
maintenance of blocked accounts and records with respect to: (1)
liquidated tangible assets and personality of the 15 blocked United
States subsidiaries of entities organized in the FRY (S&M); (2) the
blocked personalty, files, and records of the two Serbian banking
institutions in New York previously placed in secure storage; (3) re-
maining tangible property, including real estate; and (4) the 5
Yugoslav-owned vessels recently unblocked in the United States.

5. Despite the prospective authorization of transactions with the
FRY (S&M), OFAC has continued to work closely with the United
States Customs Service and other cooperating agencies to inves-
tigate alleged violations that occurred while sanctions were in
force.

Since my last report, OFAC has collected six civil monetary pen-
alties totaling nearly $39,000 for violations of the sanctions. These
violations included prohibited imports, exports, contract dealings,
and payments to the Government of the FRY (S&M), persons in the
FRY (S&M), or to blocked entities owned or controlled by the FRY
(S&M).

6. The expenses incurred by the Federal Government in the 6-
month period from November 30, 1996, through May 29, 1997, that
are directly attributable to the declaration of a national emergency
with respect to the FRY (S&M) and the Bosnian Serb forces and
authorities are estimated at approximately a $400,000, most of
which represents wage and salary costs for Federal personnel. Per-
sonnel costs were largely centered in the Department of the Treas-
ury (particularly in OFAC and its Chief Counsel’s Office, and the
United States Customs Service), the Department of State, the Na-
tional Security Council, and the Department of Commerce.

7. In the last year and a half, substantial progress has been
achieved to bring about a settlement of the conflict in the former
Yugoslavia acceptable to the parties. UNSCR 1074 terminates
sanctions in view of the first free and fair elections to occur in the
Republic of Bosnia and Herzegovina, as provided for in the Peace
Agreement. In reaffirming Resolution 1022, however, UNSCR 1074
contemplates the continued blocking of assets potentially subject to
conflicting claim and encumbrances until provision is made to ad-
dress them under applicable law, including claims of the other suc-
cessor states of the former Yugoslavia.

The resolution of the crisis and conflict in the former Yugoslavia
that has resulted from the actions and policies of the Government
of the Federal Republic of Yugoslavia (Serbia and Montenegro), and
of the Bosnian Serb forces and the authorities in the territory that
they control, will not be complete until such time as the Peace
Agreement is implemented and the terms of UNSCR 1022 have
been met. Therefore, I have continued for another year the national
emergency declared on May 30, 1992, as expanded in scope on Oc-
tober 25, 1994, and will continue to enforce the measures adopted
pursuant thereto.

I shall continue to exercise the powers at my disposal with re-
spect to the measures against the Government of the Federal Re-
public of Yugoslavia (Serbia and Montenegro), and the Bosnian
Serb forces, civil authorities, and entities, as long as these meas-
ures are appropriate, and will continue to report periodically to the
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Congress on significant developments pursuant to 50 U.S.C.
1703(c).

WILLIAM J. CLINTON.
THE WHITE HOUSE, May 30, 1997.
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Web (Home Page). Telnet. or FTP
protocol ts: fedbbs.access gpa.gov. The
document 1s siso.acces..ible for
dowiiocading sn ASCIl jormat without
charge from Treasury's Electronic
Library (“TEL™) in the "Business. Trade
and Labor Mall” of the FedWarld
bulletin board. By modem. dial 703/
321-3339, and seiect the appropnate
sel{~expanding file in TEL. For Internet
scamss. use one of the following
protocols: Telnet = fedworld.gov
(192.239.93.3): World Wide Web (Hone
Page) = hitp// www._fedworld.gov; FTP
= hp fedworld.gov (192.239.92.205). .
the

DEPARTME NT OF THE TREASURY
Oftfice of Foreign Assets Controt
31 CFR Chapter V

B inliv D

programs of the Office of Foreign Assets
Control is available for downtoading
from the Office’s internet Home
Pqﬂn 1/ www ustress.gov/ire sury/
services/lac/{sc.hunl, or in fax form
t.hmugh the Office’s 24-hour fax~on-

d service: aall 202/622-0077

T ially Desig
N ics Tratfi and B

using a fax machine, fax modem, or
(within the United States) & touch—tone

of Specially
Designated Nationals of the Feders!
Republic of Yugosiavia (Serbia &
Montenegro)
AGENCY: Office of Foreign Assets
Control. Treasury.
ACTION: Amendment of final rule.

SAMARTY: In light of United Nations
Security Council Resolution 1074 of
October 1. 1996, lifting sanctioné®n the
Government of the Federal Republic of
Yugosiovia [Serbis & N ), this
document retnoves from the list of

Background

Appendices A and B to 31 CFR
chapter V contain the names of bl_ad:ed
s do err and

ics traffickers
denpul«l punmu( to the various .

nialle deacor q

administered by the Office of Foreign
Assets Contrul ¢ JFAC™: {61 FR 32936,
june 26, 1996). In light of United

Nations Security Council Resoluti

1074 of October 1. 1996, liking
ions on the G ofthe*

persons whose assets are biocked the
entnes for individuals and entilies that
were determined to be acting for or on
behatf of the Covernment of the Federal
Republic of Yugosisvis (Serbia &

d:

Federsl Republic of Yugoslavia {Serbis
& Montenegro) (the “FRY (S&M)"). this
final rule amends appendices A and B
to remove the names of individuals and
entities d ined by the Director of

Monienegro). hsied in the app to
31 CFR chapier V.

EFFECTIVE DATE: Docember 4. 1996.

FOR FURTHER IFORMATION: Conltact the
Office of Foreign Assets Control,
Depariment of the Tressury,
Washington, D.C. 22201. tel.: 202/622-
2520.

SUPPLEMENTARY INFORMATION:
Electronic Availability

This document is availsble asen
electronsc file on Tl Federol Bullctin
Bonrd the day of publication in the
Federal Register. ay modem. dial 202/
$12-12387 and type /GO FAC.” or call
202/512-1530 for duk or T papcr mples
Thas filu 15 availsbi

OFAC to be specially designated
nationals {“SDNs™) of the FRY (S&M).
Asseis blocked in which the SDNs had
an interest subsequent to their .
designation and hefore sanctions were
suspended on Decomber 27, 1995, are
unblocked effective Decamber 4, 1996,
since these assets were blocked on the
basis of the SDNs' activities in support
of the FRY {SkM) — sctivilies that are
no longer prohibited ~— and not because
the Covernment of the FRY (S&Mj or
entities located in or controlied from the
FRY (S&M) have any interest in or ~
control of those assets.

Since the Regulations involve o
fonngn afiairs function. the provisions

without charge 1n WordPetlea s

ASClL, snd Adoln
(*.PDF) formats. For internet eccess, the
addruss lor use with the World Wide

(7

of E: ive Order 12366 and the
Administrative Procedure Act (5 U.S C.
bat™ readabl 553}, iring notice of p

mlemfmg oppoﬂumty for g public
participation, and delay in offective
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date, are inapplicable. Because no
notice of proposed rulemaking 15
required for this ruie. the Regu. ory
Flexibility Act (5 U.S.C. 601-612) does
not apply.

For the reasons set forth in the
preambie, snd under the authority of 3
U.S.C. 301: 22 U.5.C. 287¢c: 49 U.S.C.
40106; 50 U.S.C. 1601-1651: 50 U.S.C
1701-1706: E.O. 12808. 57 FR 23299.3
CFR. 1992 Comp.. p. 305: EO. 12810. 57
FR 24347, 3 CFR, 1992 Comp., p. 307,
E.O. 12831, 58 FR 5253, 3 CFR. 1993
Comp.. p. 576: E.D. 12846, 58 FR 25771,
3 CFR. 1993 Comp., p. $99: and E.O.
12934, 59 FR 54117, 3 CFR, 1984
Comp.. p. 930, appendices A and B to
chapier V of 31 CFR are emended as set
forth below:

1. Appendix A to chapter V of 5T CFR
is amended by removing the following
entries that are listed in alphabetica!
order at the end thereol:

ABRAMOVIC, Miroslave

ANDJIC. Sioboden

AVRAMOVIC, Dragosiav

BIGARENA TRADING LTD. of Moscow

BIGARENA TRADING LTD. of Limassol

CHESAL L

QCALA. Andres

DRAKUUIC. Zoran

EAST POINT HOLDINGS LIMITED

C. L LEGIN of Lirpassol

C. L LEGIN of Moscow

GVOZDENOVIC. Zage

ING. Dr

INPEA [OVERSEAS! LTD

INPEA of Moscow

INVEA of Romann

TOANNIDES. Pambes

14K LTD

KOSTIC. Basko

MAADI N

MASLAKOVIC. Dusan

MIHIC. Yukasin

PAPADOPOULOS. Tassos

PEROVIC D

PETROMED LTD. of London

PIECAS. Stenku

PRELIC. M

RIVAMED SHIPPING LTD of Cypaus

SARENAC. Slobodan

SECY(X)

SEKULAREC. Mirke

STELNC. Matko

TASLAW NOMINEES LTD

TASLAW SECRETARIAL LTD

TASLAW SERVICES LTD

TAT TRADING LTD

TRAFI HOLDINCS LTD of Nicosas
. VASIC. Zoren

VUCIC, Borka

VUINOVIC. Miond

YU POINT LTD

ZECTVIC. Miodnag.

2. Appendix B to chapter V of 31 CFR
1s amended by removing the following
entnes under the (ollowing headings
where they appear

Cyprus
BICARENA TRADINCG LTD. of Lamassal
DRAKULIC, Zoran

EAST POINT HOLDINCS LIMITED
C. L LEGIN of Limassol
:VOZDENOVIC. 2aga
INPEA (OVERSEAS) LTD
IQANNIDES, PAMBOS
MASLAKOVIC. Dusan
PAPADOPOULOS, TASSOS
RIVAMED SHIPPING LTD. of Cyprus
SECYCO
TASLAW NOMINEES LTD
TASLAW SECRETARIAL LTD.
TASLAW SERVICES LTD.
TAT TRADING LTD
TRAFI HOLDINGS LTD. of Nicosu
VUINOVIC, Milored
Englond
K LTD
KOSTIC. Bosko
PETROMED LTD. of Londor
Federol Republic of Yugosios ‘a {Serbio &
Montencgro) ithe “FRY [S&M[™)
ANDIIC. Slobodss
AVRAMOVIC, Dragosley
MIHIC. Vukasio
SARENAC, Slobodan
STELNC. Marko
'VASIC. Zora
vUQC. Borks
Fronce
ZECEVIC. Miodrag
iron
MAADL N
PIECAS. Sunko
frely
LOCALA. Andres
SEKULAREC. Murko
Romenw
CHESAL
INC. Dn
INPEA of Romanis
fussio
BICARENA TRADING LTD. of Moscow
C L LECIN of Moscow
INVEA of Moscow
FEROVIC. D
ilkrame
PRELIC. M
Multipie or Unknown Loconons
ABRAMOVIC. Mirosisva
Detcd November 14. 1996
R. Rachasd Newcomb.
Durecior. Office of Foresgn Assets Control
Approved: November 26. 1996.
james E Johnaos,
Secretory
IFR Doc 96=30657 Filed 11-29-96; 12:10
nm)
BALIG COOE 4610-20-F
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DEPARTMENT OF THE TREASURY
Office of Foreign Assets Control

31 CFR Part 585 and Chapter V
Federal fic of Y la (Serbla

Controlled Areas of the Repubhc of
Bosnia and Herzegovina Sanctions
1 to all

using a fax machine, fax modem. or
(within the United States) a touch—tone

on and after May 19. 1997 with respect
to the following five blocked vessels: the
M/V MOSLAVINA, M/V ZETA, M/V
LOVCEN, M/V DURMITOR and M/V

being
removed from the list of blocked vessels
contained in appendix C t 31 CFR
chapter V. U.S. persons are generally
licensed to seek and obtain judicial
warrants of maritime arrest against these
vessels. Such warrants may be served
during the ten days prior to the vessels'
unblocking if outstanding claims have
not been sectied with the vessels’
owners or agents.

DATE: The d to 31
CFR part 585 is effective April 18, 1997;
the amendment to appendix C to 31 CFR
chapter V is effective May 19, 1997.
FOR FURTHER INFORMATION CONTACT: John
T. Roth, Chief, Policy Planning and
Program Management Division (tel.:
202/622—2500) or William B. Hoffman,
Chief Counsel (tel.: 202/622-2410),
Office of Foreign Assets Control,

Electronic Availability

‘This document is available as an
electronic file on The Federal Bulll

Background -

On November 22, 1995, the United
Nations Security Council passed
Resolution 1022 (“Resolutian 1022").
immediately and indefinitely

F g agatnst
the Federal Republic of Yugoslavia
(Serbta & Montenegro) (the “FRY
(S&M)"). Those sanctions were
subsequently terminated by Unired
N, < Counctl Resol

1074 of October 1, 1996. This
termination, however, did not end the
requirement of Resolution 1022 that

~blocked funds and assets that are subject
to clatms and encumbrances, or that are
the property of persans deemed
insolvent, remain blocked until

tmplemented in the United States on
December 27. 1995, by Presidential
Determination No. 96-7. The Office of
Foreign Assets Cantrol {s amending the
Federal Republtc of Yugoslavia (Serbta
& Montenegro) and Bosnian Serb-
Controlied Areas of the Republic of
Bosnia and H Sanctions
Regulations, 31 CFR part 585 (the
“Regulations”), by adding new

: mpeammfnllcwmvsek

*Board the day of publication in the

Federal Register. By modem. dtal 202/
512-1387 and type “/GO FAC," or call
202/512-1530 for disk or paper copies.
This file is available for downloading
without charge in WordPerfect 5.1,
ASCI, and Adobe Acrobat™ readable
(*.PDF) formats. For Internet access, the
address for use with the World Wide
Web (Home Page). Telnet, or FTP
pmnml ts: fedbbs.access.gpo.gov. The
document is also accessible for
downloading in ASClI format without
charge from Treasury's El

to the
Regulations ations, effective May 19, 1997: the
M/V MOSLAVINA, M/V ZETA, M/V
LOVCEN, M/V DURMITOR and M/V
BAR (a.ka M/V INVI]CEN) Appe:dlx c
to 31 CFR V. contatning the

names of vessels blocked pursuant to
the various economic sanctions
programs administered by the Office of
Foreign Assets Control (see 61 FR
32936, june 26, 1996). is also being
amended to remove these vessels from
19, 1997.

the list on
Durmgthe 0-day period, US.

Library ("TEL") tn the “Business, Trade
and Labor Mall of the FedWorld

& Montenegro) and an’nlan Serb-
Controlled Areas of the Republic of

bull dem. dial 703/
321-3339 and select the appropriate

Bosnia and Herzegovina Sanctions
Regnhﬂans- Resolution of Clllm

Y
and Removal of Names from Appendix
Cto 31 CFR Chapter V

AGENCY: Office of Foreign Assets
Control. Treasury.
ACTION: Final rule: amendment.

summany: The Office of Foreign Assets
Control is amending the Federal
Republic of Yugosiavia (Serbia &
Montenegro) and Bosnian Serb-

file in TEL. For Internet

access, use one of the following
rotocols: Telnet = fedworld.gov

(192.239.93.3); World Wide Web (Home

:helroumdmgclxhnswuhtspeam
the vessels with the vessels’ owners or
agents, and are generally licensed to
seek and obtain judicial warrants of
maritime arrest the vessels. If
claims remain unresolved by 10:00 a.m.
local time in the Jocation of the vessel,
May 8. 1997, U.S. persons are generally

Page) = http://www iedworld.gov. FTP  licensed to dfect s:'vlm of such

= ftp.fedworld.gov (192.239.92.205). U.S. Marshal's

A .muom: e i K;he Omcemﬁndhmﬁwwhmﬁnmﬂs
prograrus of e of Foreign Assets  Jocated d the © period
Control ts available for downloading to the ve::s‘ unl:loc:lm'lgy priet
from the Office’s Internet Hore Page: Because the Regulations involve a
hup/Awww.ustreas.gov/treasury/ foreign affairs functicn. Executive Order
services/fac/fac.html, or in fax form 12868 and the prwtslam of the ~

through the Office’s 24~hour f: dure Act (S5U.S.C.

demnand service: call 202/622-0077

553) requiring muu of proposed
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rulemaking. opportunity for public
participation, and d:lay in eﬁecﬂve

{c) Nothing im this section authorizes
3 debi. T an account blocked prior to

date, are inapg

D ber 27, 1995, unless such debit is

notice of proposed ruiemal u P h d by or
required for this rule, the Regulatory pursuant to this part.
Flexibtlity Act {5 U.S.C. 601-612) does
not apply. APPENDIX € TO. CHAPTER V—
, ALPHABETICAL LISTING OF VESSELS

List of Subjects in 31 CFR Part 585 THAT ARE THE PROPERTY OF

Administrative practice and BLOCKED PERSONS, OR SPECIALLY
procedure, Banks. banking. Blochung of DESIGNATED NATIONALS
assets, Bosnia and Herzegovina, Foreign .
s 1en rad in the United States. ¢ p.lﬁ';'(ﬁfy' Hhed for 31 CFR part 585
F wrade, Penalties, Rep and appendix C to chapter V of 31 CFRIis

recordkeeping requirements, Securities,
< A +

T;mspo;mwn. Vessels, Yugosiavia.
For the reasous set forth in the
preamble, 31 CFR part 585 and
appendix C to 31 CFR chapter V are
amended as set forth below:

PART 585—FEDERAL REPUBLIC OF
YUGOSLAVIA (SERBIA &
MONTENEGRO) AND BOSNIAN SERB-~
CONTROLLED AREAS OF THE
AEPUBLIC OF BOSNIA AND
HERZEGOVINA SANCTIONS
REGULATIONS

1. The autherity citation for part 585
is revised to read as follows:
: 3US.C.301: 22 US.C. 287¢c: 49
U.S.C. 40106: 50 U.S.C. 16011651, 1701~

1706; Pub.L. 101410, 104 Stat 830 (28 US.C.

2461 note); E.O. 12808, 57 FR 23299, 3 CFR
1992 Comp.. p. 305: E.O. 12810, 57 FR 24347,
3CFR.lWZgamp p- 307 EO. 12831, 58
FR $253. 3 CFR. 1993 Comp., p. 576: E.O.
12846, 58 FR 25771, 3 CFR. 1993 Comp.. p
599; £.0. 12934. S9FR 54117, 3CFR. 1994
Comgp., p. 930.

Subpart E—LIicenses, Authorizations,
and Statements of Licensing Pollcy

2. Section 585.528 is added to subpart
E to read as follows:

$585.528 Unblocking of certain vassels.
{a) All transactions with re.spe:t m the

following vessels are

May 19, 1997: the M/V MOSLAV!NA

M/V ZETA, M/V LOVCEN, M/V

DURMITOR. and M/V BAR (a.k.a. MV

TNVIKEN)

(®) All transactions by U.S. persons to
seek and obtain judicial warrants of
maritime arrest against the blocked
vessels referenced in paragraph (a) of
this section are authorized. but service
of a warrant of mariume arreston a
blocked vessel ref d in p
(a) of this section may be effected n no(
before 10:00 a.m. Jocal time in the
location of the vessel, May 8, 1997.

by removing the entries for the

vessels “M/VMOSLAVINA", “M/V
ZETA", SM/V LOVCEN", "MAV .
DURIATOR". and “M/V BAR", effective
May 19, 1997.

Dated: April 4, 1997.
R Richard Newcomb,
Director. Office of Fareign Assets Control.

Approved: April §1, 1997,
James E Johnson,
Assistant Secretary (Enforcement).
[FR Doc. $7~10445 Filed 4-18-97; 10:06 am]
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